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ABSTRACT
This article presents a simple model to estimate educational costs of engineering students at a
public university. Cost elements are categorized based on the idea of cost center identification. The
approach of using Constructed Cost Mode! is applied. The cost model is then developed along with the
use of step-down allocation method. Findings show an element of direct costs in teaching one full-time
engineering student at 25,200 THBE per FTES per year, and a total educational cost of 63,630 THBB
per FTES per year. Intangible costs and some performance dimensions are left unmeasured in the

study. Further studies to improve the cost model are also suggested.
Keywords: Constructed Cost Structure, Cost Estimation, Engineering Students
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